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¢ƘŜ /ƻƭƻǊŀŘƻ {ǇǊƛƴƎǎ ǘǊŀŎƪŜŘ ǎŜǘ Ŏƻƴǎƛǎǘǎ ƻŦ ŀƴ ƛƴǾŜƴǘƻǊȅ ƻŦ ōǳƛƭŘƛƴƎǎ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ŎƻƳǇŜǝǝǾŜ  ōȅ 
ǘƘŜ ōǊƻƪŜǊŀƎŜ ŎƻƳƳǳƴƛǘȅΦ !ƭƭ ōǳƛƭŘƛƴƎǎ ǿƛǘƘƛƴ ǘƘŜ ŎƻƳǇŜǝǝǾŜ ǘǊŀŎƪŜŘ ǎŜǘ ƘŀǾŜ ōŜŜƴ ǊŜǾƛŜǿŜŘ ŀƴŘ 
ǾŜǊƛŬŜŘ ōȅ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ !ŘǾƛǎƻǊȅ .ƻŀǊŘǎ ŦƻǊ ǘƘŜ ƳŀǊƪŜǘ ŀǊŜŀΦ 

Xceligent is a leading provider of verified commercial real estate information which  assists real estate 

professionals, appraisers, owners, investors and developers that make strategic decisions to lease, sell, 

buy and develop commercial properties. 

Table  of  Contents/

Methodology of Tracked Set 

¢ǊŀŎƪŜŘ 
LƴǾŜƴǘƻǊȅ 
όLƴŘǳǎǘǊƛŀƭύ 

The total square feet of all competitive, existing single and multi-tenant industrial properties 

greater than 5,000 SF.  

¢ƻǘŀƭ 
!ǾŀƛƭŀōƭŜ {C 

All of the available leasable space within a building, whether it is occupied or vacant, for direct 

lease or sublease space. Space can be available but not vacant, for example, if the landlord, or 

his agent, is marketing space that will be coming available at a future date because a tenant is 

planning to move. 

¢ƻǘŀƭ  
±ŀŎŀƴǘ {C 

The total of all of the vacant square footage within a building, including both direct and 

sublease space. 

5ƛǊŜŎǘ  
±ŀŎŀƴǘ {C 

The total of the direct vacant square footage in a building that is being marketed. 

{ǳōƭŜŀǎŜ {C Space that is offered for lease by a current tenant, or his agent, within a property. Whether 

the tenant is paying rent or not, the space is considered vacant only if it is unoccupied. 

bŜǘ 
!ōǎƻǊǇǝƻƴ 

The net change in physically occupied space from quarter to quarter, expressed in square feet. 
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hǾŜǊǾƛŜǿ 

Colorado Springs Industrial Overview 

¶ The Colorado Springs Industrial market closed the year with 10,807 square feet of negative absorption for 
the fourth quarter of 2015. 

¶ Most of the leasing and sales activity that did transpire during fourth quarter, came from local tenants 
shifting around the market versus new businesses moving into the area.  

¶ Fourth quarter leasing activity was slow due to lack of product.   

¶ There is currently a shortage of viable buildings in the 2,000 - 35,000 square foot range, especially for 
businesses that need 22 foot or greater ceiling heights. 

¶ There is no new speculative construction planned throughout the area due the ever increasing cost of 
land, materials and labor. 

 
# of 

Bldgs 
Inventory (SF) 

Total 
Available (SF) 

Total Vacant 
(SF) 

Total 
Vacancy 
Rate (%)   

Direct 
Available (SF) 

Direct Vacant 
(SF) 

Direct 
Vacancy 
Rate (%)   

Available 
Sublease (SF) 

Quarterly Net 
Absorption (SF) 

²ƘǎŜκ5ƛǎǘ 254 10,976,076 1,429,448 1,283,809 11.7% 1,415,748  1,283,809  11.7% 13,700 мсΣфсл 

[ƛƎƘǘ LƴŘǳǎǘǊƛŀƭ 1,153 16,788,610 1,073,540 931,641 5.5% 1,026,467  884,568  5.3% 47,073 -нуΣмпу 

CƭŜȄ  291 8,360,964 1,285,533 974,513 11.7% 1,061,979  974,513  11.7% 223,554 оум 

aŀƴǳŦŀŎǘǳǊƛƴƎ 24 3,109,199 240,471 224,471 7.2% 240,471  224,471  7.2% 0 л 

.ǳƭƪ ²ŀǊŜƘƻǳǎŜ 32 1,534,734 99,644 99,644 6.5% 99,644  99,644  6.5% 0 л 

DǊŀƴŘ ¢ƻǘŀƭ мΣтрп плΣтсфΣруо пΣмнуΣсос оΣрмпΣлту уΦс҈ оΣуппΣолф  оΣпстΣллр  уΦр҈ нупΣонт -млΣулт 
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Statistics by Market 

  І ƻŦ .ƭŘƎǎ LƴǾŜƴǘƻǊȅ ό{Cύ ¢ƻǘŀƭ !ǾŀƛƭŀōƭŜ ό{Cύ 
!ǾŀƛƭŀōƭŜ {ǳōƭŜŀǎŜ 

ό{Cύ 
±ŀŎŀƴŎȅ 
wŀǘŜ ό҈ύ  

bŜǘ !ōǎƻǊǇǝƻƴ ό{Cύ 

/ƻƭƻǊŀŘƻ {ǇǊƛƴƎǎ             мΣтрп                плΣтсфΣруо                пΣмнуΣсос                нупΣонт  уΦс҈               όмлΣултύ 

/ŜƴǘǊŀƭ                  фт                  мΣлмпΣолр                     суΣлсл                          -    рΦс҈                   фΣоол  

Whse/Dist                    7                       88,176                            -                            -    0.0%                         -    

Light Industrial                  65                     676,084                     35,292                          -    3.6%                   7,680  

Flex                   25                     250,045                     32,768                          -    13.1%                   1,650  

9ŀǎǘ                нлт                  оΣлпуΣммт                   мусΣсол                  мсΣммф  пΦс҈               όмлΣлрлύ 

Whse/Dist                  34                     567,597                   129,593                  13,700  14.8%                         -    

Light Industrial                146                  1,785,930                     57,037                    2,419  3.2%               (15,200) 

Flex                   23                     451,784                            -                            -    0.0%                   5,150  

Manufacturing                    2                     145,594                            -                            -    0.0%                         -    

Bulk Warehouse                    2                       97,212                            -                            -    0.0%                         -    

CŀƭŎƻƴ                  мм                     мнуΣпнм                     моΣтлл                          -    лΦл҈                         -    

Whse/Dist                    3                       45,387                            -                            -    0.0%                         -    

Light Industrial                    6                       62,957                     13,700                          -    0.0%                         -    

Flex                     2                       20,077                            -                            -    0.0%                         -    

Cƻǳƴǘŀƛƴκ{ŜŎǳǊƛǘȅκ²ƛŘŜŬŜƭŘ                  пп                  мΣултΣстс                   пннΣптп                          -    ноΦп҈                   сΣллл  

Whse/Dist                  17                  1,171,867                   367,200                          -    31.3%                         -    

Light Industrial                  26                     623,309                     55,274                          -    8.9%                   6,000  

Flex                     1                       12,500                            -                            -    0.0%                         -    

DǊŜŀǘŜǊ 5ƻǿƴǘƻǿƴ                мнф                  мΣуотΣрну                   нмпΣонл                          -    ммΦо҈               όпоΣлфпύ 

Whse/Dist                  21                     517,880                     32,148                          -    6.2%               (22,548) 

Light Industrial                  95                  1,082,195                   182,172                          -    16.3%               (20,546) 

Flex                   11                     171,008                            -                            -    0.0%                         -    

Bulk Warehouse                    2                       66,445                            -                            -    0.0%                         -    

bƻǊǘƘŜŀǎǘ                  ос                  мΣфпоΣтул                   ортΣртс                нноΣррп  рΦм҈               όмнΣпффύ 

Whse/Dist                    5                     285,575                            -                            -    0.0%                         -    

Light Industrial                  11                     104,856                            -                            -    0.0%                         -    

Flex                   20                  1,553,349                   357,576                223,554  6.4%               (12,499) 

bƻǊǘƘǿŜǎǘ                офн                ммΣнссΣплл                мΣуомΣнон                  онΣллл  мпΦн҈                 пуΣпфо  

Whse/Dist                  78                  2,653,002                   729,005                          -    23.9%                 39,508  

Light Industrial                223                  4,739,097                   288,479                  32,000  4.4%                   5,785  

Flex                   81                  3,009,991                   579,648                          -    18.1%                   3,200  

Manufacturing                    6                     646,038                   226,000                          -    32.5%                         -    

Bulk Warehouse                    4                     218,272                       8,100                          -    3.7%                         -    

tǳŜōƭƻ /ƻǳƴǘȅ                онм                  фΣопсΣфтс                   ннрΣнпф                          -    нΦо҈                   уΣссф  

Whse/Dist                  17                  2,658,303                     17,762                          -    0.7%                         -    

Light Industrial                255                  3,621,077                   183,487                          -    5.1%                   8,669  

Flex                   26                     529,437                     24,000                          -    2.8%                         -    

Manufacturing                  11                  1,940,207                            -                            -    0.0%                         -    

Bulk Warehouse                  12                     597,952                            -                            -    0.0%                         -    
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Statistics by Market 

  І ƻŦ .ƭŘƎǎ LƴǾŜƴǘƻǊȅ ό{Cύ ¢ƻǘŀƭ !ǾŀƛƭŀōƭŜ ό{Cύ 
!ǾŀƛƭŀōƭŜ {ǳōƭŜŀǎŜ 

ό{Cύ 
±ŀŎŀƴŎȅ 
wŀǘŜ ό҈ύ  

bŜǘ !ōǎƻǊǇǝƻƴ ό{Cύ 

{ƻǳǘƘŜŀǎǘ                омп                  тΣфрпΣлно                   тноΣтлл                  мнΣсрп  уΦт҈                 όпΣснлύ 

Whse/Dist                  52                  2,789,507                   131,840                          -    4.7%                         -    

Light Industrial                175                  2,697,007                   202,268                  12,654  6.6%                 (7,500) 

Flex                   76                  1,994,167                   283,577                          -    13.9%                   2,880  

Manufacturing                    1                       14,471                     14,471                          -    100.0%                         -    

Bulk Warehouse                  10                     458,871                     91,544                          -    19.9%                         -    

{ƻǳǘƘǿŜǎǘ                млу                  мΣносΣтпн                     птΣлсп                          -    нΦс҈               όмсΣнллύ 

Whse/Dist                  11                       95,008                     21,900                          -    17.1%                         -    

Light Industrial                  78                     719,868                     21,900                          -    2.3%               (16,200) 

Flex                   16                     162,676                       3,264                          -    0.0%                         -    

Manufacturing                    2                     206,647                            -                            -    0.0%                         -    

Bulk Warehouse                    1                       52,543                            -                            -    0.0%                         -    

¢ŜƭƭŜǊ /ƻǳƴǘȅκ²ƻƻŘƭŀƴŘ tŀǊƪ                  мр                     мтоΣунп                            -                            -    лΦл҈                         -    

Whse/Dist                    1                         8,996                            -                            -    0.0%                         -    

Light Industrial                  12                     114,107                            -                            -    0.0%                         -    

Flex                     2                       50,721                            -                            -    0.0%                         -    

¢Ǌƛ-[ŀƪŜǎ                  ом                     рннΣмлм                     мрΣусо                          -    оΦл҈                   оΣмсп  

Whse/Dist                    2                       21,450                            -                            -    0.0%                         -    

Light Industrial                  22                     253,512                     11,163                          -    4.4%                   3,164  

Flex                     6                     106,152                       4,700                          -    4.4%                         -    

Manufacturing                    1                     140,987                            -                            -    0.0%                         -    

²Ŝǎǘ {ƛŘŜκaŀƴƛǘƻǳ                  пф                     пуфΣсфл                     ннΣтсу                          -    пΦс҈                         -    

Whse/Dist                    6                       73,328                            -                            -    0.0%                         -    

Light Industrial                  39                     308,611                     22,768                          -    7.4%                         -    

Flex                     2                       49,057                            -                            -    0.0%                         -    

Manufacturing                    1                       15,255                            -                            -    0.0%                         -    

Bulk Warehouse                    1                       43,439                            -                            -    0.0%                         -    

DǊŀƴŘ ¢ƻǘŀƭ             мΣтрп                плΣтсфΣруо                пΣмнуΣсос                нупΣонт  уΦс҈               όмлΣултύ 
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Vacancy Rates & Asking Rates 
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Leasing & Absorption 

[ŀǊƎŜǎǘ !ōǎƻǊǇǝƻƴ /ƘŀƴƎŜǎ 

tǊƻǇŜǊǘȅ bŀƳŜ 
 {C hŎŎǳǇƛŜŘ 
ƻǊ ±ŀŎŀǘŜŘ  

¢Ŝƴŀƴǘ bŀƳŜ   aŀǊƪŜǘ  {ǇŜŎƛŬŎ ¦ǎŜ 

3270 Fillmore Ridge Heights  10,000 SF  EJC Properties, LLC. Northwest Flex 

203 S Wahsatch Avenue  7,000 SF  
Burlington Northern Santa Fe 

Railway 
Greater Downtown Distribution 

3295 Fillmore Ridge Heights  6,000 SF  Delta Disasters Northwest Distribution 

4 Carson Street  6,000 SF  
Sullivan & Sullivan  

Properties, LLC. 
Fountain/Security/

Widefield 
Distribution 

8570 Criterion Drive  (12,499) SF  Broadcom Northeast Flex 

6050 Terminal Avenue  (15,200) SF  Peak View Storage East Distribution 

842 S Sierra Madre St (29,548) SF American Mechanical Services Greater Downtown Distribution 
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Leasing & Absorption 

¢ƻǇ ¢ǊŀƴǎŀŎǝƻƴǎ 

tǊƻǇŜǊǘȅ bŀƳŜ {ŀƭŜ tǊƛŎŜ {C {ƻƭŘ .ǳȅŜǊ {ŜƭƭŜǊ aŀǊƪŜǘ 
{ǇŜŎƛŬŎ 
¦ǎŜ 

4330 Mark Dabling Blvd $6,600,000  71,088 SF Anheuser-Busch LLC 
Standard Sales 

Company LP 
Northwest 

 Whse/
Dist  

Garden Tech  
Industrial Center 

$6,600,000  101,600 SF 
GTI Investors LLC & 
FHC Investors LLC 

Garden Tech 
Industrial LLC 

Northwest 
 Light 

Industrial  

1510 Quail Lake Loop $1,775,000  20,656 SF 
Wishlee Quail Lake 

Loop LLC 
L & L  

Consulting LLC 
Southwest   Flex  

2445 Wayside Ct $1,662,000  25,300 SF C & D Land Corp 
Dijulio-Calabrese 

LLC 
East 

 Whse/
Dist  

6260 Omaha Blvd $1,370,000  18,320 SF 
6260 Investments 

LLC 
C and R 

Investments LLC 
East 

 Light 
Industrial  

5025 Galley Rd $1,225,000  25,376 SF Verbouwen LLC 
A & A Periodical 

Services LLP 
Southeast 

 Light 
Industrial  
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Industrial Advisory Board Members 

/ƻƭƻǊŀŘƻ {ǇǊƛƴƎǎ 

.ŜŀǊƛƴƎ /ƻƳƳŜǊŎƛŀƭ !ǇǇǊŀƛǎŀƭ Greg Baker 

    

/ŀƳŜǊƻƴ .ǳǘŎƘŜǊ Caleb David 

    

/.w9   
Brad Bird 

Nicola Myers 

    

/ǳǎƘƳŀƴ ϧ ²ŀƪŜŬŜƭŘ Aaron Horn 

    

b!L IƛƎƘƭŀƴŘ Bob Garner 

    

bŜǿƳŀǊƪ DǊǳōō YƴƛƎƘǘ CǊŀƴƪ Simon Penner 

    

[ŀƴŘ ¢ƛǘƭŜ DǳŀǊŀƴǘŜŜ Ben Lowe 

    

vǳŀƴǘǳƳ /ƻƳƳŜǊŎƛŀƭ Susan Beitle 

    

wŜκaŀȄ Rob Rolley 

    

²ŜƛŎƘŜǊǘ /ƻƳƳŜǊŎƛŀƭ   
Chuck Armstrong 

Weldon Shaver 
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This information has been obtained from sources believed reliable. While we do not doubt its accuracy, we 

have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to 

independently confirm its accuracy. CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǝƻƴΣ ǇƭŜŀǎŜ ŎƻƴǘŀŎǘ Υ  

Xceligent Colorado Springs Team 

Eric Groth Director of Analytics (916) 494-1386 egroth@xceligent.com 

Aaron Knight Director of Client Services (303) 503-1657 aknight@xceligent.com 

David Verwer 
Regional VP of Sales -  

Western Region 
(480) 889-4555 dverwer@xceligent.com 

Brad Hauser Regional VP of Analytics (214) 613-5683 bhauser@xceligent.com 
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